SIUBIUNOIJJE pue SIasiApe 553uisng

JJOLIDUOIA-N0DS

VH S

/

§10Z Y2.1ey L€ papua Jeak sy 104

sjuawaje)s [e1oueuld pue poday

Q3LINIT NOLLYIDOSSY ONISNOH MNVENTIN



LO| Jaquinu pais)sibay
010z 19V (puepooss) BuisnoH

1686€00S

(S)d 8181 Jequnu passisiBay #10Z 1OV
$8118100g Jyauag AlunwwoD) pue aajelado-0)

0e-€l

¢l-0l

v-¢

abed

Joje|nBay BuisnoH ysioos ay

saquin AeyD ysnoos

Ajioyiny 1onpuo”) [eioueul

uojjeuLojul uonelysibey

SjUSWE)S [BIoUBUIH BU) 0} SBJON

JUSWS)E)S MO|4 YseD

}9ayg aoueleq

$95S07 pue sules) pas|ubooay [e}o] jo Juawalels
JUN022Y aiNyipuadx3y pue awoou|

sIeNep\ 80UBUIBA0S) 9)elodio] uo Joday sJojpny
SJUSLWBIRIS [BIOUBUIH 8Y} UO Jo}pny 8y} jo Joday
so)lwwoD juswabeuey ay) jo Jodey

SISSIADY PUB SOAINDaX] ‘siaquualy

Sjuaju0n

S10Z Y2.1e|\ Lg papus Jeah ayj Jog
sjuawalels [eloueulq{ pue Hoday

A3 1INIT NOILVIDOSSY ONISNOH MNVENTIN



dvs ¢9
mobBse|)

Jealls pIBliusy 0¢
asnoy Buipaig
puoLwiyory uojeag moT

siojiolj0s

NS LED
mobse|n)

1921 9%NQ 561 1
pUBI0S jO ueg

siayueg

N9 29
mobse|9

19allg [lemylog G2
SJUBIUNODDY paJtaleyd
JJOLOUON-}00S

Jojipny
0dg LED
moBse|o

9AQ Ydojepuljeg €5

90140 pasaysiboy

Joyoaug ayndag
loyalg

(102 Jaquardss Gz psiuloddy)

(510zZ yolep 0l

paubisay ‘vL0zZ Jequweldes Gz pajuloddy)

(12unseal|
(Aueyasoag
(uostadiareyn-o0Ipz
(uositadiieyn

—_— e e ——

YIS T SIN
uosuag v J

S1321}J0 @AIINOAX]

Jolfe] I

supeH o JiN
laxeg W SN
SWElJ|IA 7T SIN
BunoA v JN
Aeuinon | sIn
SlleH N 4N
UoSIYaINH N SJA
lleBnogoi 3 11D
elbepe] O s\
AyoeuoQq r s
Buing v sapy
Rauui] o sap
BINDIN O SIN
HoOS WV N
(leuuod.o rJN

@9)jlwwo) Juswabeueyy

SISSIAPY puUe SaAlIN29X3 ‘siaqualy

Q3LIAIT NOILVYIDOSSY ONISNOH MNVANTIN



‘senie|nBaul Jayjo pue pnedj JO UOIO8}ep pue uoijuanald au) Joj sde)s o|qeuoseal
Bunpje) 1o} @ousy pue uonelnossy 8yl Jo sjesse ayj Buipienbajes o) s|qisuodsal os|e S| 88lIWLIWOY By

"UOIJBID0SSY By} JO uoljisod [eloueuly au} awiy Aue je Aoeinooe
2|geuoseEal Yjm asojosip yoiym spiodals Bupunodde ladosd Buidesy o) s|gisuodsal S| @8)iwwo) ey

*$$8UISNG Ul 8NUNUOD [|IM UOIBIDOSSY aUj}

12y} swnsaud o} ejeudoiddeur si ) ssajun siseq ulaouod Buiob e Uo sjusLWale)s |eloueul) ay) aledald °
pue ‘juapnid pue ajgeuoseal ale Jey) sejewsa pue sjuawabpnl ayepn o
‘Apusisisuoo wayy Aidde uay) pue saioljod Buljunodde s|qejns 199jeg °

-:0} palinbal ale ssjwwWwon
2y} sjuawalels [elpueuly asoy) Buledald u) aiep jey} uo papus Jeak ay) Joj UOIBID0SSY 8yl JO aJnjipuadxe
pUB SWOooUl 8y} JO PUB UONEIDOSSY 8U} JO Sieye JOo aleis 8y} JO MaIA Jie) pue andl e aAlb yolym Jesh
[BlouBUl YoBS J0) sjuswisiels [eloueul) asedald 0} espiwwo) sy} saunbas uone|sibe| uonenossy buisnoH

saljjiqisuodsay se9)lwwo) Juswabeuep Jo Juawalels

‘sjulesisuod Buipuny 0} anp a|qissod usaq jou sey sjuswdojarap

2injny Jaylo pue sy} uo ssatboid ‘JeasmoH "Ino palled Ajsnolnald pajwi uolepossy BuisnoH yuequjiy
1eyl Apnmig Aljigisead B yum 80UBPJ0IJE Ul [00yds Alewlld ||lybeH Jawuo) ay} JeAuod pue aseyodind o} pue
lybeH ul says paies|o dojpaap 0} [1ouno) Al moBse|D) ylim Juswaaibe diysieuied e sey uoleloossy oy
syuswdojaaaq ainyndg

‘suonelado s,UoneIn0ssy 8y} pue sjueual uo Ajpiansas 1oedw o) [enuajod ay} eABY 9S8y} Se passessE aq

0] 8NUILI0D SIND JJoUaq PaJBIDOSSE 8L} PUB WY BIELBAA 10 10Bdwi 8y 320)s Buisnoy sjl Jo asueuajuELW
pue juswaBeuew 8y} 0] pale|al SONSS| UO SNJD) UOIBID0SSY BU} usas sey JeaA |eloueuly jse| ayl

"SMOPUIM MU puUE SUBYJ)Y MauU Se 4yons sjusuodwod pade|dsal pue sjuswaaoidu
1N0OYOEQ JO WO} By} Ul 320)s Bunsixa sy Buiacudwl Ul 615°6€0' 1 F PRISSAUI LIOIBID0SSY 8y) ‘Jesh ay) Buling

‘[lounon Al mobise|s)
Ag papuny Any sem uonisinboe siyl "palinboe alam syun Buisnoy gz ‘Jesh siy} Jo Youely pue Alenuged uj

"U0I1BI00SSY 8y} woJy @ouewilopad [eloueul) Buouis B S| yaiym ‘pajelsaushb sem v61 0L T3

JO sn|dins e 875693 JO SOUBIPISGNS OM} S,UO[JBID0SSY U} woly ple Wb pue GeE'6orF JO SIS0 adueul
Jayy “palessusb 662 893 Jo snidins Bupelsado Ayjesy B YyIm ‘WG 93 0} %9°S AQq pesesloul sey Jaaouin|
suoljesadQ Jo malnay

‘G S}0U U] N0 }8s aJe S}asse paxl} Jo s|ielad

sjasse paxy ul sebueyn

‘KlasinN 1u11dj004 uogJe) ay) sebeuew pue SUMO PUB SSJJIAIJOE 9]0J JOPIM SoXElspun
0S|e UONBID0SSY 8] "UOIEPOLULLIOddR pajual Jo uoisiaoid 8y} sI Uoleoossy auy jo Ajanoe |edound sy

saljAnoe [edioulld

‘GLOC Yo
L€ papus Jeak au) Joj SjusLIBIB]S [BIDUBUI Palipne 8y} pue Jodad Jisy) Jussald sapwwo) juswabeue|y oyl

S10Z yoIe| LE papua Jeak ayj Jog
sajiwwo Juawabeuep ayj jo podoay

4 Q3LINIT NOLLVYIOOSSV ONISNOH MNVENTIN



"S]USLLL)E]S [BIDUBUI Y} UO Jodal S Jo)ipNne U} Ul JO SjUSWale)s [eloueul) ay)
ul 84ns0|osIp aJinbau Yoiym senuielssoun Jo seiouabunuod ‘sasso| [elsjew ul paynsal Yolym S|jojuod [eloueul)
[BUIBJUI Ul pUNO} SJ9M S9SSAUMEaM ON 'GL0Z YOJB|\ LE papus Jeshk sy} Joj UONEIDOSSY 8y} Ul 82us)sixe
Ul [0JJU0D [elOUBUI) [BUISIUI JO WB)SAS BU) JO SSBUBAINOAYS By} PAMaIAa. BABY 8ajjiwo) juswabeueyy ay |

"Jojoauiq Ainda sy} pue Jojipne [EUIBIXa au} JO S)iodal By} WoJ) paiiuap!
Sessauyesm J091i00 0] uonoe sjeudoldde Bunniisul Joj paysigelse useq saaey seonoeld jewto4  (B)

pue :pamo||o} Buiaq aie pue aoe|d Ul aie sainpadold |0JiU0D ey} 9oURINSSE
8|qeuoseal aplaocid 0) JOYpPNE [BUJSIX® By} WoJ) spodal SMalAal SaplWo) Juswsebeuepy sy »

-sBuipuyy sy} uo ssIWIWIOY By} 0] }oeq slodal pue SMalAl JIpne [eussiul swuopad Jojaiig Aindeg eyl (9)

‘slagqwawl aspIWwoD
Juswebeuely Jo pasudwod ale YdIym Ses)IWwod-gns Jueas|al ay) ybnouy) ‘seinpaocold uolesioyine
[ewloj 0} jo8lgns eue sjosfosd juswissAul pue sjusWWWOD Jofew ‘saAjeniul mau juesyubis |1y (p)

‘ojelidoldde se pajebisaaul
aJe s}9bpng woJj seduelieA Juedlyiubis “uoleWIOUI JBY]0 pue [eidoueUly S)ep 0} dn pue s|qeljal ‘jJueAsjal
Buipiroud ‘Apdwoud petedsid aie sjunoooe Juswabeuew Jenbal ‘Jesah [eloueul ayy Bung Jesk ay) Jo)
N0 18s sue|d |e1oueuly spiemo) sselboud pue ‘saAjoalqo [erouBUly pue sySII SSaUISNg A8) ay) JojuoLu
0] Juswsfeuew pue sa)iWwWo) Juswsbeue|y sy} moje yolym paledasd ale s}abpng pue sjsedselo4  (2)

‘souewlopad Jo splepuels ulejulew o0} paysi|gelss usaq arey sainpadold |esieidde
[enuuy "suonouny ssauisng jueyodw Joj Ajjigisuodsal oye) yels payenb Ajgeyns pue paousiadxy  (q)

!S}@ssSe S,uoljeID0ssy ay) Jo asn pasiioyineun
9y} Jolisal pue sjoquod jo Bulojuow syl mojle yoiym ‘safjuoyine jo uonebsjep ayy o) Buneal
se|nJ pue swajsAs Asy Jo uonejuswnoop ay) Buipnjoul ‘eoeld ul ase sainpacold pue saojjod ewloq4  (B)

:Jey} Bulnsua apn|ou| SjuaWale A9) ‘SSO| JO JUSLISIRIS-S|W
[eloueuly [ellajew jsulefe aoueInsse 8)N|OSCE Jou pue ajqeuosesal apiaoid Ajuo UBD SWe)sAs Yong |oJuoo
[EIOUBUI [BUJBIUI JO Swa)SAS ulejulew pue ysigeise o} Ayjiqisuodsal sespiwwo) Juswabeuely syl S

"uolyisodsip Jo asn pasiioyjneun jsuiebe sjasse Jjo Bulpienbajes ay |
pue !spiodal Bununoooe Jadoud Jo souBUSiURW BY |
‘uoneolgnd Joj Jo UoNeID0SSY 8y} UIYIM pasn uoljewlolul [ejoueuly Jo Aljigelel ey

:0} }oadsal Yym aoueInsse ajqeuoseal aalb 0} paubisep ale sj0Juo09
8say| 'sejesado )l YoIym Ul SJUSWIUOJIAUS SSaUISNg snoLieA ay) 0} ajeudoidde s| jey) sjo4u00 Jo wa)sAs e aoe|d
ul sey uoneloossy oy jey) Burnsus Joy Aljiqisuodsas sjewnn Jiey) abpajmousioe aspIWwWol) juswabeuepy ay |

S|0J3U09) [BIOUBUIY [BUJIS)U|

‘abejuenpe 418y} 0} suonisod Jiay} asn jouued Asy) pue suile) Aoueus)
[EWLIOU S,UOIEIDOSSY U} U0 aJe S8I0UBUS) JIay | "SJUBUS) 8le 8ajIWwWo)) juswabeuepy ay) Jo siaquaw awos

suonoesuel] Aued peojejay

‘aepiwwo) ay} Aq pejeBbajep Ajoyine ay) ulyim saalndexs se Joe Aay} s10joalip Jo sniess [eBa| ay) Buiney
jou ybnoyle pue |elded aieys SUONBIDOSSY B} Ul }S8I8jUl OU POy UONJEID0SSY 8} JO SISDILO BAINJaXa
8y ‘uoneroossy syl ul L3 Jo aleys pled Ajny suo spjoy eapiwwo) juswabeuey Sy Jo Jagusw yoeg
"| ebed uo pajsi| 81e UOIBID0SSY SU) JO SISDIJJ0 SAIINDSXS pue aajiwwoy) Juswabeuely ay |

S1921340 SAI}NISXD pue d8)IWWOY Juswabeuepy ay L

G102 YoJe|\ LE papua teak ayj 104
@9)lwwo) Juswabeuep ay) jo poday

€ Q3LINIT NOILVIDOOSSY ONISNOH MNVENTIN



G0z Jequisydeg @ :pajeg

fiejainag
2INDON O

SN )

29)IWwWo’) ay} jo Jeplo Ag

"UONELWIOUI 8Uj} JO BIeME S| JojIpne
S,UOIJEI00SSY SU) Jey] YSI|gelSa 0} pue ‘uoljewlojul Jipne jueas|al Aue Jo aleme Jjasiay/eswiy axew
0] JOpJO Ul Joquiaw sspiWwWo) e se usaye) aAey o) Jybno ays/ay jey) sdajs ay) || uexe) sey ays/eH o

puUE ‘2JEMEUN S| JOJIPNE S,U0IBI00SSY
aU] UJIUM JO UOIJBLUIOjUl JUBASIS] OU S| BJay} ‘eleme ale SlequieW 99jIWwWo) 8y} se lJej og o

:panoidde s Jodaa ayy awn
ay) 18 eepiwwo) Juswabeuely By} JO slaquaw aJe oym suosiad auyj Jo Yoes Jo jaljeq pue abpajmou au} o

Jojipne 8y} 0} uojjeuliou] Jo aInso|asig

‘Bunjeswl jessuab [enuue
8y} 1e siequisw 8y} 0} Ind aq ||IM JOJIPNE SB ‘SUBIUNOJDY palaley) ‘Jeauouo|\-1o0S julodde-al 0} uoln|josal

loypny

GL0Z yoJep LE papus teak ay) Jod
29)}lwwo Juswabeuepy ay} jo poday

L4 A3 LINIT NOILVIDOSSY 9ONISNOH MNYENTIN



S10z Jequiajdag g :pejeq

IN9 29 mobse|9
193413 [leMulog G2
Joypny Aiojnjels
SJUBIUNO22Y palalieyd
HBlIOUON-1100S

. Wana ""ba/) 3 j-’)ﬁ?{%

‘IPNE INO 10} pasu am suoljeue|dxs pue UOIIBLIIoUI BY) |[B POAID0aI JOU SABY oM
JO JUN022E JO SY00q 8yl Yum Juswasibe ul Jou aJe sjuawialels [eloueul) ay)

Jo 'spioda. Bununoooe Jadoud jday Jou sey uoleD0SSY ay)

10 !paujejulews ussq JoU Sey SUOOBSUE.) JBAO [04JU0D JO WalsAs Alojoejsies e

:uojuido Jno ul ‘)l NoA o} Jodau 0} sn salinbal 10z 10y S8l18100g
Nsuag Aunwwo) pue aAlesado-0) ay) aleym siepew Buimojjo} ay) jo 19adsal Ul Jodas 0 Bulyjou aAey app

uondaoxa Aq podai 0) pasinbai aie am yaiym uo sisnep
"10je|nBay Buisnoy ysinoos ay} Aq panssi 1.0z siuswalinbay
Bununoody jo uoneulwssidq 8y} pue L0z 1Y (Puepods) BuisnoH 8y} Jo 9 Med ‘v10Z 1Y Seneloog

yeuag Ajunwwo) pue aAnesado-09 8y} Jo syuswalinbal ay) yym 2ouUeplodde Ul paledald ussq aaey o

puE ‘papusa usy) Jeak ay) oy ainjipusdxe pue
BWODUI S} JO pPUB GLOZ YOI\ LE Je Se SJieye S,Uoljeioossy ay) JO SJe)S auj) JO MIA Jie) pue anl) e aAIb o

:SJUSLUSIE}S [BIDUBUY B} UOIUIdO JNO U]

S)uUaWale)s [eroueUl uo uoluldg

“BIEAIIA3NSdOdSHPNE N BIO D1 MMM & 8}IS-Gom
s Jlouno) Bunioday [eroueul4 ay) uo papiroid s| Ssjuswalels [ElouBUl JO IPNe ue jo 8dods sy} Jo uonduosep v

sjuawWaje)s [eloueUly 8y} JO Jpne ayj jo adoog

'sJojipny Jo} splepuels [ed1yig (s,9dY) s,pieog ssonoeld Bunipny
sy yim Adwoo o} sn aunbai splepuels asoy| “(puejad] pue M) Bunipny UO SpPJEpUBIS [BUOHBUISIU| PUE ME]
8|qeoljdde yym 8ouepIODdE Ul SJUBWISIE]S [B1oUBUl 8y} UO uoiuldo ue ssaudxs pue Jipne o) si Ajjiqisuodsal inQ

"MaIA Jiej pue anJ} e anIB yoiym sjusLwale)s [eloueul ayy jo uolesedsaid auy) Joj a|qisuodsal S| 9a)IWWoD)
ay) ‘gz @bed uo Jno jas san|iqisuodsay s,88)IWWOY Juswabeue|y JO JusWselS By} ul A|iny alow paue|dxs sy

JO}IpNE pue 2a)IWwWo? Juswabeuely ay) Jo sanijiqisuodsal aAljoadsey

‘pawio} 8AeY am suojuido sy)
Jo} Jo ‘Wodau siy) JoJ Yiom Jpne Jno Joj ‘Apog e se slequiaw S,UOIBID0SSY 8U} PUE UOHEID0SSY 8y} UBU] JBUjo
auofue 0} AJjIgisuodsal swnsse 1o 1dedoe Jou op am ‘me| Ag papiwiad Juslxs 1s8)n} 8y} 0] ‘ssodind Jayjo ou
Joj pue podal sJojipne ue ul wayj 0} 8)e}s 0} palinbal ale am SIs}lEwW 8S0U) Slaquiawl s,UoIBID0SSY 8y) 0) alels
WbBiw am ey} 0s uayeHapuUN uaag SeY YIOM JIpne InQ 1.0z 10V $9118100S jouag AlunwwoD) pue sajelado
-00 8y} JO /8 UOIj99S )M 82Ueplodoe Ul ‘Apog e se siequisll SUOIEID0SSY 8u} 0} Aj9|os apew S| Lodal siy |

‘(son0B1d BuUNO2Y paldadoy Ajelauax)
wopbury pejiun) spiepuels Bununoooy wopbury payun pue me| s|gedljdde s| paljdde usaq sey jey) yJomewe.y
Buniodas |eloueuly ey "sejou pajelel 8yl Pue JUSWSIEIS MO|4 USeD By} ‘198ys soueleg oy} ‘sessoT pue
sules) pasiubooay [ej0] JO JusLWSlEIS 8y} JUN0J2Y anjipuadx] pue swoou| sy} asUdLWod Yyoiym G0z Yole
LE papus Jesk syl Joj paywi uonenossy Buisnoy YUequjiy JO SJUSWAJE]S |BIDUBUL 8U} PalpNE SABY BAA

pajiwi uonenossy Buisnoy yuequjijg JO SIaqUBA Y3 0} 10)IpNY 3y} Jo Jodey

S A3LINIT NOILVIOOSSY ONISNOH MNVYAENTIN



G10z Jequa)des g :pejeq

IN9 29 moBse|9
19243 []eMmylog G
Joypny Aloniels
SJUBJUNO22Y paJaliey)
1BIIOUO|N-1100S

))):-Mw"@q/) L~ 37 ang)

"$|0J]U0D |EIoUBUIY [BUISIUI JO Joadsal ul JojeinBay BuisnoH ysmoos
ay) Aq penss| sejoN Alosiapy AlojeinBay pajeioosse pue yiomaweld Aiojeinbey JnQ, uoneslignd ay} ulyim
POUIBJUOD S|0JJUOD [BIOUBUIY [BUISIUI JO Joadsal Ul spiepuels AlojeinBay jueasjel sy Aq palinbal uonewoul
syl yum 8oueldwos s,uonenossy oy) sp9|jel Aejeldoidde |ojuoD [BIOUBUIY [BUJBIU] UO Juswalels
s @aWwo) juawabeuey 8yl Jeyl SOA[9SINO palslies 8ABY SM ‘Sjuswundop JUeAd|d) JO UONEBUILIEXS
pUB UONBIDOSSY 8U} JO SI8010 PUE 9a)wwo) Juawebeueyy sy; Jo siequisw uleleo jo Alinbue uno ybnody |

‘SjuaWaleIS |BloUBUlS
8U} UO »JOM }IPNE JNO JO }NS8J B SE UOIUS)Ee N0 0} SWED YdIym UONBWIOUl U} U)M Jus)sisuod s| pue
S|04)UOD [BIOUBUY [BUIBIUI JO J0adsal Ul Joje|nBay BuisnoH ysmoos ay) Aq penssi ssjoN Alosiapy Alojeinbay
pojeInosse pue lomelweld AiojenBey InQ, uoneslqgnd ay) uiyim spiepuels Alojeinbey juensial auy Aq
paJinbaJ seinsoosip ay} papirold sey ¢ abed uo [04U0D [EIOUBUIL [BUJSIU| UO JusWS)e}S 8y} uoluido uno uj

uoluidp

‘@oueldwon-uou Joj usAib uoseal sy} jo sseualelidoidde sy sjebissaul

0} Jou ‘sajou souepInb ayj yym aouedwod Bulnsus Jo) $8inNpadoid s,UoeID0SSY Bu} JO SSBUBADaYS

8y} malAal 0] sn alinbal Jou saop uls|ing 8y ‘|1ouno) Bullodey [eroueuld eyl Aq penssi 6/9002

une|INg Ulypm sJajewl aoueusanob ajesodioo uo sjuswsalinbal ay) 0) pJebal Buiney mMaiAal INo N0 PaLUED SN
uoluidQ jo siseg

-101e|nBay BuisnoH ysmoos ayl Aq panss! ale yolym sajoN Alosinpy
Aioje|nBay pajeloosse pue iomsweld AiojeinBey InQ, uonedlgnd sy} UlYIM pauleluod S|oJjuod |eloueuly
|euJa)ul Jo Joadsal Ul spiepuels AlojeinBay au) Aq pasinbai uonewloul 8y} YIM 80Uel|dWOD S UolJeloossy au)
Buiuiesuoo ¢ afed Uo SJUBWIAIE]S JNOA pamalrel aABY SM ‘SJUBLWIS]E]S [elouBUIS 8U} JO JipnE JNo 0} uolippe U

S19])B|\] @2UBLIAAOL) djelodion
uo pejwi uolelpossy BuISNOH Muequjipy j0 @a)IWwWoO) judwabeueyy ay) o} Joypny ayj jo Hoday

9 Q3LINIT NOILYIDOSSY ONISNOH MNVENTIN



"SjusWIAle)S [BIoUBUl} 8S8Y] JO ed Wio) sajou 8y |

"Sjus|eAInba 00 [ED1IO}SIY JIBY) PUB SAOQE pajels Jeak

ay} Joj snjdins paulejal sy} pue Jeak ayj Joy snidins Bunesado ayj usamiag s8UBIBYIP [EISIRW OU 1 aIay |

120'sey

19828

vSlL'ele

(287 L¥P)

G897l
(625'9)

GEG'S08

(¥S1'¥20'S)

689'628'S

3
vioe

rer oLy

825'69

996'07€

(56£'69%)

98L°L1L
9/8vLL

662789

(826'89%'S)

112°€61°9

3
SLoe

"saiIAnoe Buinuiuod o} Ajjoym ajejal Jeak ay) Joj synsal ay |

Jead ayy uoy snjding

ac selielpisqns wolj ple Yo
uollexe) aiojaq saiiAloe Lieuipio uo sniding

a seblueyo Jejiwis pue sjqefed 1sa.s)u)

g SWODU| JSY10 pUE B|qBAIS0al 1SaIs)|
s}asse paxly Jo [esodsip uo (ssoj)uies)

Z sn|dins Bupeladp

4 81809 Bunesadp

z Janouan]
?JON

S1L0Z YoJe|y Lg papusa teak ayj o4
JUNO29Yy ainjipuadxy pue awoou|

Q3LINIT NOILVIDOOSSY ONISNOH MNVYENTIN



L20'L0Y

(000'8l)

leo'sey

3
142114

"S]USLLUS)E)S [eloueUly 958U} Jo Hed wio) sajou 8y |

¥6¥'0L2

(000‘0%L)

¥67'0LY

3
SLoe

JeaA sy} 0} Buie|al sasso| pue suleb pasiubooal |ejo |

(61 ©10N)
awWayos Jyauaq Juawadlal ay) ul pasiubooal sso| [elEN)oY

Jeak ay) 4oy snidins pauieiay

S10Z YdIe|y Lg papus Jeak sy} Jo4
$9S$S07 pue sules) pasiubfosay [Bjo] JO Juswalels

A3LINIT NOILVIDOSSY ONISNOH MNVYENTIN



610z Jeqwaldag g uo aspiwwoy) juswabeue ay) Ag en

Zv0'GES'E

(000°89)
199'288'2
8v.L'6LL
£€9

Zr0'ses's
(000'89)
(156°0L7'CL)

€66'€L09L

GLoceL'L

(060°2£2°2)
G0L'696'C

189'v€6°C
ver'veo'l

9.6°LvE'TL

28.'168
v6L'0SY'EL

(222'961'9%)
996'9¥9'65

3
102

"SJUSLLSIE]S [eloUBUl 858U JO JJed W0} S8jouU 8y |

uosltadieyn-eoIA

0¥S'S08'E

(000'602)
62£'292'¢€
v.5'9v.
L€9

0¥S'G08'E
(000'602)
(9g1'960'21)

9/9'0L1'9L

¥.2'280°L

(esL'ziv'e)
12y v6t'e

or.'19G'C
189'026

007'820°S1L

G/6'9E6
GZy'L60'vL

(8e2'25€'LY)
€9LvPy19

3
114

Klejaloeg | O‘\“’\ N 1) DW‘ /‘)

uosJtadiiey)n

P~ 00 0

[Tp]
—

6l
vl

€l

Ll

cl
ol

9JON

b MZ//QJ Hoog Y
&

2IINDON D

A

& | llpuuoQ.O

l :AQ JeyaqIlay) uo paubis aie pue
{ Jof pasiioyine ajom sjuswWwa)e)s [eioueuly ay |

9AJ8Sal UoISUad
SAIBSDI BNUBASY

sansasal pajeubiseq

|endes aieysg

saAlasal pue |ejde)

s)osse JaN

Jo1jep swWwayds uoisuad Jijauaq Juswalinay
Jeak auo

uey} aiow Jaye anp Buljje} sjunowe :s10}1pal)

saljl|iqel] JUBLIND SS3| S}aSSE |80 |

S}9SSE JualIng JoN
Jeak auo uym anp Buijie) syunowe :siojIpaid
puey u| pue yueq je ysen

sl0)gag

Sjosse jualing

JUSLUISaAUI JoSSE paXi-

SOIIBIPISQNS Ul SJUSLWWISaAU|
SjuUsLWISaAUL|

s}esse paxly JByi0
sjuelb Jayjo pue HS :ss97
uoljeroaidap ssa| 1502 — saiadoud Buisnoy

sjasse paxiy a|qibue

S10Z Ydiep Lg je sy
jo8yg aouejeqg

Q3LINIT NOILVIOOSSY ONISNOH YNVENTIN



(065°169)

(068'11G)

(002'9.1)

(szlL'see)

(zog'ozy)

L22'681°L

3
vioz

ol

(se£6'99¢)

(€92'v.1€)

8z8',

(088'¥9L'L)

(60Z'29%)
L16'7E9'L

3
sLoe

S9)JON

ysed ul asealdag

Buioueuly4

ainjpuadxa jejden
29ueul} Jo BUIDIAIBS pUB SJUBWIISIAUL UO SUINDY

saljiAioe Bunelado woly mojpul Ysed J9N

GL0Z YaIe L€ papus Jeak ay) Jog
JUsWIdle)S MO| Yysed

Q3 LINIT NOILVIOOSSY ONISNOH MNVENTIN



2

(068'715)

(€56'v15)

€9

(5Z1'se6)

0.2'882
(g9.'¢22)

89¢'6Z
(866'620°1)

(zog'9zy)

(287 L1¥)

G89'vl

3
vioe

LTT'G8L'L

0002
198'2S
(2)
Z.£'861
(eg8'see)
161'11
916'06¢
GES'G08

3
vioe

(€92'v.€)

(518'v2€)

cs

(088'vaL‘L)

(LZL0%L)
16069

(8gz'gqg)
9G9'GEY'L

(Y0Z'1L2¥'2)

(602°'29t)

(56£'69%)
981,

3
sioe

L16'1€9°L

000°S
825'69
(81)

161262
ep.'I0L
€82Z'cl
L2€'2EY
662789

3
SLoe

piedal sueoT
|enden aieys Aleuiplo jo anss|
Buroueui4

sjesse pax|} a|qibue) Jaujo alinboe 0} sjuswAhey
salladoud Jo ajeg

s|esods|p uo piedal 9HS

slajsuel] Jo Jou paAlgdal sjuelb Jsylo pue oHg
sauadoud Buisnoy jo Juswdojanap pue aseyaind
ainypuadxa |ejden

pled isalajy|
paAladal jsalajuy|
@aueuUl} Jo BUIDIAISS PUB SJUBWIISAAU] UO SUINjay

SMO|{ Ysen ssolo)

ab.eyo uoisuad /1 S44
Salle[pIsqns woJj pie yio
pajisHo} saleys

SI0}IPaJd Ul 8SEaJoU|

sJ0}gap Ul (8sealoul)/esealna
sjuauodwod jo [esodsip U0 SSOT
uoljelaidag

snjdins Buneladp

saljAoY BuneladQ woly mojjul yses 1aN
0} JeaA 104 sn|ding JO UOHEIIDU0DDY

(z

(1

S10Z Ud4e |\ L€ papus teak ayj Jo4
juswajels Moj4 Yysen ayj o} SejoN

Q3LINIT NOILVIDOOSSY ONISNOH MNVENTIN



(022'228'6) (06£'798°6) G1L0Z Y2Je| LE 38 1g9p 19N
(££9'569°'6) (0£2'228°6) #10Z 11dy | e 392p JoN
(2£9'921) 088'L 198p Jou Ul 8bueyn
€S6'71LS GL8'v.€ sueo| Aedal 0} pasn ysen
(065°169) (ge6°99¢) 1eak oy Joj oseal09(]
3 3 (€ ®10N) 3g°p 10U Ul
viLoe GL0Z JUSWIAAOLWU 0} MO[} YSED JoU JO UOIJEI[1I0U029Y (¥
(06€'798'6) 088'.L (022'228'6)
(9gL'960'zL) - GL8'v.LE (Ls6'0.1'CL) Jeak | Jaye enp jgeQ
(000'9¢€€) - - (000'9€€) Jeak | uiypm anp 1ga(
9%.'295°C = (ce6°99¢) 189'VE6'C yueq je ‘puey ul yseH
3 3 3 3
5102 sabueyn mol4 ¥10Z
yosep Lg SEINTg) yseo yosep L
w W 199p j8u ul sabueyo jo sisleuy (¢

S10Z Y2Je Lg papus Jeak auj3 Jog
JUSLUB)EIS MO|4 YSeD By} 0} SSION

43 A3LINIT NOILLYIOO0SSY ONISNOH MNVANTIN



*J9AOUIN} Ul papnjoul
S| ain)ipuadxe aNUSASJ SPJEMO] UOIINGLIUOD B SB PaAIgoal HHS Juswdojsasp ey} JO 1S00 8y) Wol)
pajonpap si juswdojeasp Buisnoy e jo 3s00 [e)ided 8y} SpPJemo} UORNGUIUOD B SB PaAlsdal OHS

‘9|es Jo spasvold Jou 0} pajoulsal aq Ajeuliou
Im Ing ‘Auadoud au) jo ajes ay) Buimojo) Ajuewid s8ouUBlSWN2ID UlBNa Japun ajgeAedal st OHS

"sse00.d Juswdojeasp ay) Bulnp saniigel| S) 198w 0] palinbal Se UoNeInosSy
8y} 0] AjoaJip pred S| JUSWUISA0S) YsiNoos ay) Ag peroidde sjunowe je uels) BuisnoH |eioog

(oHS) Juelb Buisnoy [eoog  (9)
*J0je|nBay Buisnoy ysimoos ayy Aq usaib usaq sey |earoidde

aouo gjqissod Ajuo si sueo| asay) Joj Alunoag "awsayds Buisnoy Jo Auedoid yoea jo joadsal
ul spaap abebuow [enpiAIpul JO SWLIB) 8y} Japun siapuaT aleAlld AgQ paoueape ale sueo| abebliop

sueo]  (p)

‘S|esodsip 8)e)saWoH pue JSSN ‘diysiaumo paleys ayoued) Siil WoJlj swoou|
Aue si papnjoul 0S|y "S82IN0S JBLI0 WOJ} PUB ‘JUSLULIBAOS) USI0OS 8y} woly ‘1ounod) Al mobse|s)
WwoJ} 9|qeAie0al sjuelb enuanal Jo $88) pue awooul aBIeyd 80IAIes pue [ejual sjuasaidal JaAouln |

Janown]  (9)
‘Sjuswale)s |eloueul) [lenuue ay) Buuedaid ul Buijunoooe
1o siseq uleouoo Buiob sy} jdope 0] anuUOD BaIWILIOY Juswabeue)y sy} SNy "Sinjn} 9|qesasal0)
ay} Joj Bunelado snunuoo o} soejd Ul SB2INOSAJ JUSIDIPNS BJB BJIBY) JBUY) PaISieS S| S9jwwo))
wawabeuepy sy; snyy pue uoiisod yseos Ayyesy e sey uonenossy syl /1L0zZ UdJelN LE pue 9102
UoJely Lg 0} steak ay} ul pajelsuab aq [im snidins e jey) ajedionue aspiwwon juswsbeuel sy |
waouo) Bulon  (q)
'010Z W panssi siapirold Buisnoy [e10os palaysibal Ag Bununoaoy
(dY0S) 2010814 PapUSWILLIOaY JO JUSLWalelS au) pue JojeinBay BuisnoH ysinoos auy Aq panssi
Z10g suswalinbay Buijunoooy jo uoljeulwlaldq ayl ‘010z 1oy (puejoos) BuisnoH ay jo 9 Hed
‘Y10z 10y saie100g Jjeuag Ajunwwon pue aAlelsado-09 sy Jo sjuswwaldinbal sy yum Aldwoo
pue spiepuels Buijunoodoe ajgeslidde yum asueplodoe ul paledald ale sjuswialels [eloueul asay |
'mojaq (w) 03 (2) sydesBeled uj Ino jos ale UOILID0SSY auy) Jo saioljod Bupunoooe [ediould sy |
siseq Buijunoooe pue uoionposju| (e)
salo1jod Bupunoosoy 'L
SL0Z Y2Je| Lg papua Jeak ay} o4

sjusawiaje)g [eloueUld 3Y) 0} SaJON

€l A3 LINIT NOLLVYIODOSSY ONISNOH MNVANTIN



‘|lesodsip jo
Jeak ay) ul epew si 8b1eyd oN "aseyoind jo Jeak ayy ul pableys s uoneloaldep sJeak [N} v

aullyblens %z - AiesinN
aul| ybless %G 01 %z - s)un abeIo)s pue 99140
aul| yblens 9%¢e¢ ® aouejeq Buonpal %0z - uswdinbs ¥ ‘sBumy ‘ainyuIn4

-:pasn usaq aney seajel Suimo||o) 8y |

“aJi| [nyasn pajedioljue s)i JaAC SN[eA B|qelan0dal
Aue sso| 1s00 18SSE 8U) 1O S)lUM 0) SB 0S S}9SSE paxiy Jayjo uo pableyo si uonedside(

S)9sSE pPaxly Jayl0 €

sleak Qg J9A0 — S100( UoWWOD

sieak Qg J9A0 — $211}99|3 / BulImay

sJeak (g J9A0 — SMOPUIAA

sieaA Qg Jano — saunixi4 / Bujesy [eius)
sleah Qg Jano — Jsjlog

sleak Qg Jano — swoouyieg

sleah G| Jan0 — usyoly

sleaA (g Jano — ainjonas

pajeloaidap Jou - pueT

:UOIeINoSSY

ayl Aq paunuapl usag aAeY SaAl| jnjasn pue sjusuodwod Jofew Buimoljo) syl "aj

[NJ@sn JlWouooa pajoadxe s) JoAo siseq aul jyblens e uo pajerossdsp S| Jusuoduwod
Jolew yoeq ‘sued Jusuodwod Jolew sy usamiaq Jijds usaq sey Jun Buisnoy yoeg

soladoud BuisnoHq |

uoneoaideg  (6)
‘palege ale ajes
10 spaaoold sy} woly piedas aq jouued jey} paAedal sjuelb Auy "s[es Jo sjep sy Je sjuslislels
|eloueUll 8yl wolp pasowss aie pjos Aledoid jo aleys ayp o} Buness sjuelb pue S1S00 ||y
‘uona|dwoo o) padojarap aq jou ||Im sawsyas ay} ey} pasiubooal
SI 1 yDIyM Ul Jeak ay) ul Yo usnMm S| pauoge Ajjusnbasgns ale yoiym ssweyods uo ainypusdxy
‘pua-Jeah ay) o} Joud ale
uonenjeA 1o anssi jo sajep ay 1eyl paplaoid ‘anjen ssolb je JesA ay) Joj SJUNOJJE By} Ul papnjoul
ale leak ay) Ul paunoul aimipuadxa |eudeds o} Bunelas sejedyuad Sjos)ydle pue S8DI0AUl ||
"S9AJaSal S,UoNeID0SSY BU] JO N0 JaW ale
Jo sanuoyine Buipus| JueAs|al sy} Aq sueo| sbebuow 1o} paiapisuod ale 1o sewsyos juelb Buisnoy
[e100s paoidde Joj JusWUIsA0D) Ysioos ay) Ag ,s1s00 Buikyenb, pawls) Jaylie aJe s1s02 8say |
'$1S09 uoljesiuiwpe Buipnoul aunjipuadxa juswdojara( ‘Z
-sBuiping pue pug| Buuinboe jo 1509 'l
-:sapnjoul seiuedold Buisnoy jo 102 juawdojaasp ay | “uoljeloaldap paje|nwinode $ss| pue
sjuelb ongnd Jayio pue (HHS) siuelB Buisnoy [e1oos ssa| ‘100 Je pajels ale saipadosd BuisnoH

sajpadoud BuisnoH - s}josse paxi4 1)

(penuijuoo) saioljod Buunooay g

S10Z Y2Jey LE papua Jeak a3 Jog
sjuawWaje)s [eloueUl] Ay} 0} S9JON

vi Q3 LINIT NOLLYIOOSSY ONISNOH MNVENTIN



"$95S07 pue sules) pasiubooay [B)0 ] JO JUBWSIE)S 8y} Ul pasiuBooal s| ‘suodwnsse [elenjoe ayj ul
sabueyo Buipnjoul ‘Jeak sy Bulnp s}esse U0 suinjal pajoadxa pue [enjoe Usamiaq aouaiaylp ay |

‘asie Aay} yolum Ul porad auy ul pasiubooal ale s}sod Buioueuly pue
soafo|dLus 8y} JO SBAI| 92IAIBS BU) JoA0 pealds A||EolEWS]SAS aJe S)S09 92IAI8S "JUN0J2Y aJn)puadxy
pue swoou| sy} ul Apleledss peasiubooal ale (Alenmoe paylenb e Ag paulwislep) sawayos
uswsaual isod pue uolsuad jo s3so2 Buoueul pue Buiesado sy} ‘syjouag juswaley — /1 SH4,
UM 82UBPIODO. U| "pun4 uoisuad spAjouieliS au} Jo siaquuall ale OuMm Jje)s Sey 0S|e UoIeIo0SSY ay L

pung uoisuad apA|oyjENS

‘ajgehed uonngLiuoo JaAojdwa ayj sjuaseldal /L SHH Japun pouad auj Joy
abieyo Bununoooe ay) ‘ueld 8yl Jo ainjeu ay) 0} anp ‘A|Buiploody ‘aousiiadxa JaAojdwa [enplAipul 0}
souaJaal Ag uey) Jaylel awayds ay} Jo uolisod [eloueul) ||BJOAC B} 0} 8duaIsjal Aq 18s S| sieholdwa
|E 10} ®}E] UOIINGLIUOD 8y} puE ‘S}9SSE aWayds |ejo} sy} wod) pled ale syjousq ‘sasodind juswisaaul
Jo} pa|Buiw-00 aJte s}asse ay} aseym juswsbueue Jafodwa-nw & S| swWsydg oy} sy ‘siefojdws
Bunedioiued jenpiaipul 0} BuiBuojaq sailjiqel pue sjesse BulApepun jo aleys oy} Ajjuapl 0} SjuUaAs Jo
9S4N02 [ELIOU BY} Ul 8|qissod Jou §1 )| "puny paJsisiuiipe Ajjuspuadspul U Ul UOIBID0SSY aU} JO 9Sou)
woly Ajgieledas piay ale sWwsyds ay) JO S}9SSe 8y 'SISeq S|ENIOOE UB UO JUn022Y alnjpusdx3 pue
BLIODU| BU} 0] JO UBIIUM SI UDIUM JO 1S09 BU} ‘SLUISYIS JIysusq paulep e 0} S8INQIIU0D UOEID0SSY 8y |

{SdVYHS) @waydg uoisuad UOlEID0SSY bUulSNoH Ysi}oog
(61 @10N) suoisuad (N

"SjuSLUIS)E]S [BIDUEUIL BY) Ul Y)IM }jeap suoljelado au) o}
a|geingune Ajjoalip Le1s 1o S1S00 JO SISeq 8y} U0 Junoddy ainjipuadx3 pue awodu| 8y} JO SUoioas
ueAsjal ay) 0) pauoilodde usaq aAey S)sod Bunessdo pue uojelsiuiwpe ‘esAojdwe 108uq

sasuadxa juswabeuew jo Juswuoipoddy (n

109loud siuy ul asn 1oy pajeubisep
ale spunj 8say| oAl snodn) e 1o8loid Buisnoy psuoddns sy} 0} salejal aalssal ay |
9ALI( SN2JID (n1)

108loud siyy ul asn 1oy pajeubisap
ale spunj asay] ‘ajodepn 1e 1eloid Buisnoy pauoddns sy) 0} saleed 9Alesal ay|
sjodem (1)

‘alelidoidde se anlasay anusAay ay) 0) pallajsuel) aq ||Im pue s}S0d ainjng

J0 108dsal Ul apise 189S sjunowe sjuasaidal 8AI8sSal 8U| "UOoloNJsSUod pue uonisinboe jo

awiy ay) 1e Buleaald saaud Ul anjea [enpisal Jiay} sulejulew }ses| Je yolym Jiedal Jo ajels

e ul sajuadold Buisnoy uiejulieud 0} Juswalinbal s,UoieInosSsSYy aUl U0 paseq Sl 8AIasal ay |
sieday Jofepy ()

"pPaLInoul S| ) Yoiym Ul Jeah ayj Ul
BNUSASJ WO JaW a4 jou |im )i papiaoid ‘syiom jo swwelbold pauueld e Yyjim ad0UBpI02E
Ul senuadoud ay) ueuRW 0} JUSWSaliNbal S,UCKEID0SSY U} U0 paseq S| aAlasal ay)
aoueualulew [ealjah9 (n
(2 @10N) sealasay pajeubisag  (y)

(panunuoo) saloijod Buiunoosay ‘I

S10Z Yo.e| LE papus teak ay) 1o
SjuUaLId)eIS [BIoUBUI BY) O} SOJON

Sl Q3LINIT NOLLYIDOSSY ONISNOH MNVAaNTIN



‘a|qejieae Apiignd aJe pue

paJtedaid usag aney sjunodoe dnolfb pslepljosuos) “dnolb au) Jo Jou pue uolelIoossy au) Jo sjnsal

ay) 1uasaldal sjunoooe ay| "dnoib e asudwos sbupeuapun Aleipisqns s}l pue UoleIo0ssy ay L
uopepijosuoy  (w)

‘yByno Auadoud ay) sAng Jaumo ajeald ay} usym jo pasodsip aq ||Im

SIUL JUSWUIBACS) USIOIS U JO jleyaq uo uonelpossy ay} Aq pjay jun Buisnoy sy} Jo juswse

Bululewsal syl Jo OHS pPUB }SOD BU} JO JoU BY} SI JUBWIISBAUl }B8SSB paxl) 8yl "Ssjuswisaiul

Josse paxi) UIyIm pjay ale ‘plos ueaq sey ayouely 1sdiy au) ateym ‘saluadoud Aynbs paleys
(Z1 @j0U) JuBwysaAuU| Jasse paxi4 {)]

"WIe) 9se8| 8y} JaAo siseq aul| jybiens
B U0 Junoooy ainjipuadxg pue awoou| ay} o) pebleyo ale sases| Bunesado Japun pied sjejuay

sjuswijiwwos [eoueuly  (¥)
(ponunuoa) saoijod Buijunoaoay .

S10Z YodIepy L€ papus Jeak ay} 1oy
Sjudwdle)s |eloueuld ayj o} s8joN

9l Q3LINIT NOILVIOOSSY DNISNOH MNVYANTIN



MILNBANK HOUSING ASSOCIATION LIMITED

Notes to the Financial Statements
For the year ended 31 March 2015

2. Particulars of Turnover, Operating Costs and Operating Surplus
2015
Turnover Operating Operating
Costs Surplus
£ £ £

Income and Expenditure
From lettings

Social Lettings (Note 3) 5,357,339  (4,666,469) 690,870
Other activities (Note 4) 795,938 (802,509) (6,571)

6,153,277  (5,468,978) 684,299

17

2014
Turnover Operating Operating
Costs Surplus
£ £ £
5,262,664  (4,522,926) 739,738
567,025 (501,228) 65,797
5,829,689  (5,024,154) 805,535
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MILNBANK HOUSING ASSOCIATION LIMITED

Notes to the Financial Statements
For the year ended 31 March 2015

4. Particulars of turnover, operating costs and operating surplus from other activities

Wider role activities #
Carbon Footprint Nursery
Development &
construction- allowances
Supporting people

Total from other activities-
2015

Total from other activities-
2014

19

Grants from Other Supporting
Scottish revenue people Other Total Operating Surplus/ Total Operating Surplus/
Ministers grants income income Turnover costs (Deficit) Turnover costs (Deficit)
2015 2015 2015 2014 2014 2014
£ £ £ £ £ E £ £ £ £
156,332 205,819 - - 362,151 (379,675) (17,524) 143,416 (146,845) (3,429)
- 101,649 - 276,417 378,066 (364,197) 13,869 355,621 (287,497) 68,124
- - 55,721 - 55,721 (58,637) (2,9186) 67,988 (66,886) 1,102
156,332 307,468 55,721 276,417 795,938 (802,509) (6,571)
97,450 158,751 67,988 242,836 567,025 (501,228)

# Undertaken to support the community, other than the provision, construction, improvement and management of housing.

65,797
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MILNBANK HOUSING ASSOCIATION LIMITED 21

Notes to the Financial Statements
For the year ended 31 March 2015

Housing Housing
Properties Properties Shared Office and Furniture
Held for under Ownership Storage Fittings &
9. Tangible Fixed Assets Letting Development Properties Units Equipment Nursery Total
Cost £ £ £ £ £ £ £
At start of year 61,168,196 17,296 878,927 809,536 248,223 1,247,364 64,369,542
Additions during year 2,471,204 - - - 108,287 31,884 2,611,375
Transfers - - - - - - =
Disposals — units (76,917) - - - - - (76,917)
Disposals — components (279,495) - - - - - (279,495)
At end of year 63,282,988 17,296 878,927 809,536 356,510 1,279,248 66,624,505
Depreciation
At start of year 2,394,770 - 22,683 389,087 187,708 30,846 3,025,094
Charge for year 335,754 - 1,589 13,185 56,208 25,585 432,321
On disposals — units (2,753) - - - - - (2,753)
On disposals — components (16,995) - - - - - (16,995)
At end of year 2,710,776 - 24,272 402,272 243,916 56,431 3,437,667
SHG and other grants
At start of year 45,397,318 - 799,454 - - 805,700 47,002,472
Additions during year 1,435,656 - - - - - 1,435,656
On disposals — units (60,473) - - - - - (60,473)
On disposals — components (219,217) - - - - - (219,217)
At end of year 46,553,284 - 799,454 - - 805,700 48,158,438
Net Book Value
At end of year 14,018,928 17,296 55,201 407,264 112,594 417,117 15,028,400
At start of year 13,376,108 17,296 56,790 420,449 60,515 14,341,976

410,818

Note 1: Properties with a cost of £76,917 (2014: £425,220), SHG of £60,473 (2014: £336,370) and depreciation of £2,753 (2014: £16,766) have been disposed of in the year
with net proceeds totalling £69,097 (2014: £288,270). SHG of £58,258 is due to be repaid to the Scottish Government in respect of this disposal. An adjustment has been
made this year to correct an overstatement of SHG due on disposals from prior years of £117,728. This has been written back against gain on sale.

Note 2: Components with a total cost of £1,039,549 (2014: £1,012,702) were capitalised in the year.
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